General Fund
Long-Term Financial Forecast (2012 — 2016)

The economic outlook for governments was gathered primarily from Moody’s Analytics (Moody’s) and the
Congressional Budget Office (CBO). Moody’s and the CBO base their outlook on a variety of information
sources, including the Department of Commerce, the Bureau of Economic Analysis, the Department of
Labor, the Bureau of Labor Statistics and the Federal Reserve Board.

The primary inflationary assumptions utilized in the long-term forecast are the Consumer Price Index (CPI),
Core CPI, and the Employment Cost Index (ECI). The estimates included in the forecast are:

CPI Core CPI ECI
2014 2.7% 1.8% 3.0%
2015 2.7% 1.9% 3.2%
2016 2.6% 2.1% 3.3%
Source Moody’s CBO Moody’s
Revenues

The forecast base is the 2013 approved budget amount. Revenues are inflated for the 2014 — 2016 period
based on the revenue source. The base assumptions for the revenue forecast are:

= Sales Tax — 2.5% increase in 2014 and 2.9% increase in 2015, and 2.25% in 2016 (one-half of the
expected increase in retail sales within Franklin County; Source: Moody’s)

= Property Tax —no growth in 2014, 6.2% increase in 2015 (triennial update), and 2.2% increase in
2016

= General Fees, Housing of Prisoners, Permissive Transfer Taxes, Conveyance Fees, Service Fees and
Charges, Public Defender Reimbursement, Miscellaneous Revenue and Interfund Revenue — CPI

= Board of Elections — Includes $2.0 million in 2014 and 2016 related to the reimbursement received
from municipalities for the prior year elections pursuant to statute

= Licenses and Permits, Assessment Fees, Fines and Forfeitures, Intergovernmental Revenue,
Investment Earnings, Other Financing Sources — No growth

Expenditures

The forecast base is the 2013 approved budget amount less 2.8%, which is based on the average percentage
of lapsed appropriations during the previous five years (2008 - 2012). Expenditures are inflated based on the
type of expenditure. If significant non-recurring expenditures were included in the 2013 approved budget,
the amounts for 2014 - 2016 were adjusted to reflect the reduction. Likewise, the amounts for 2014 — 2016
include significant items based on contractual obligations that are not reflected in the 2013 approved budget.
The base assumptions for the expenditure forecast are:

= Personnel Expenses — ECI

= Health Care Expenses and Employee Contribution — 8.0% annual increase

= Utilities — 0.4% increase in 2014, 0.5% increase in 2015, and 5.1% increase in 2016 (Source: EIA)
= Fuel —0.8% decrease in 2014, no growth in 2015, and 1.5% increase in 2016 (Source: EIA)

= Materials, Services, and Capital Outlays — Core CPI

= Debt Service — Actual debt service obligations plus an estimate of $1.9 million annually from 2014 —
2016 for the debt service requirements related to the rehabilitation and renovation of the Hall of
Justice

= Grants — No Growth, with adjustments for changes in long-term contractual obligations
= Interfund, Contingency — No Growth
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(subject to further revisions)



Summary of Revenues and Expenditures*

Total Revenue
Total Expenditures

Utilization of Reserves

Ending Cash Balance

General Fund — Unrestricted Cash
General Fund — Economic Stabilization
27th Pay Reserve Fund**
Risk Management Fund
Stadium Pledge Fund
Hotel Pledge Fund
TOTAL

General Fund

Long-Term Financial Forecast (2012-2016)

2012

$282,549,886
$296,301,449

($13,751,563)

$118,964,382
$14,517,000
$600,000
$1,709,927
$3,643,596
$10,082,384
$149,517,289

2013

$275,583,450
$295,470,486

($19,887,036)

$99,077,346
$14,517,000
$600,000
$1,379,927
$3,643,596
$10,082,384
$129,300,253

2014

$282,521,535
$305,368,999

($22,847,464)

$76,229,882
$14,517,000
$600,000
$1,049,927
$3,643,596
$10,082,384
$106,122,789

*Expenditures exclude transfers to Hotel Pledge Fund in 2012 ($10,082,384) and 2016 ($2,365,000).
Revenues and Expenditures exclude amounts associated with the 1% sales tax administrative fee withheld by the State of Ohio in 2012 ($1,462,220).

**The next 27th pay for the County will occur in 2020.
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2015

$289,091,821
$312,013,302

($22,921,481)

$53,308,401
$14,517,000
$600,000
$719,927
$3,643,596
$10,082,384
$82,871,308

2016

$296,691,490
$322,461,957

($25,770,467)

$25,172,934
$14,517,000
$600,000
$389,927
$3,643,596
$12,447,384
$56,770,841

February 22, 2013
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